SPECIFIC AGREEMENT No S12.529783
ON AN OPERATING GRANT

This specific agreement ("the agreement") is concluded between:

The European Community ("the Community"), represented by the Commission of the European
Communities ("the Commission"), itself represented for the purposes of signature of this agreement by
Daniela Gheorghe, Director DG MARE,

of the one part,

and

NORTH SEA RAC

NSRAC

Ledingham Chalmers-Johnston House-52 Rose Street

ABI10 IHA - Aberdeen - Scotland,

("the partner"), represented for the purposes of signature of this agreement by Ms Ann Bell,

of the other part,

The following annexes form an integral part of the agreement:

Annex I: Work programme

Annex II: Estimated operating budget

Annex III:  Activity reports and financial statements to be submitted
Annex IV:  Model of pre-financing guarantee

Article 1 — Purpose of the agreement

The agreement is concluded in the context of the partnership established between the parties. It is
drawn up in accordance with the relevant terms of framework partnership agreement on the setting up
and functioning of the North Sea Regional Advisory Council signed between the Commission and the
partner on 08/11/2007.

The Commission has decided to award a grant, under the terms and conditions set out in this
agreement and the framework agreement, which the partner hereby declares that he has taken note of

and accepts, for the work programme of the partner, which corresponds to the activities and objectives
specified in the partner's articles of association.
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